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San Paulo 5s
Sterling Loan of 1907

‘San Paulo is the most import-
‘ant commercial State in Brazil
and one which has the record of
mmmu principal and

on all ‘its obligations
since it became a State.

These bonds are redeemable
by semi-annual drawings at
. Next duwmg .!ul_vl J.lti
‘present price the yield of

. '“l.ll I:oml varies from 507
according to the date

wfl.'lch drawn. |

lpms PLANS PARLEYi
OF EUROPEAN BANKS,

_ ' Bourse Hears Standard 0il nud
! Royal Duteh Will Cooper-
| ate With Soviet. I

Specinl Cable to T Ngw Yoak Heaarp.
Coppright, 1822, by Tus New Yoz Humpo.

New York Herald Burean, |
Puris, April 30, |

With the Genoa conference producing
little of a definite character the French
Pourse this week continued under the
indecision which has characterized it at
least three woeks out of four during the

leot six months,
The only encouraging symptom found
in French financiul clveles is the grow- |

Price ond details on request

Porter; Robjent & Co.

111 Broadway New York
Telaphone HRector 2343
200 DEVONSHIRE STREET, BOSTON

LY. Mutualﬁas Light
JK.Rice,Jr.&Co.

"Iwnn 4000 to 4010 Jolm. I8 Wall 8t., N. Y.

I luds for Ilmlnelt
Marris, Forbes & Co

| ment that M,

i=g Ipnclination o organize first somae
(Rort of a conferencs of the heads of the
lvarlous French banks who are in the
| habit of jssuing internal loans and later
a pan-European congress of the various
banks of emission,

Since his arrival at Genoa M. Pleard
af the Government’s financial ex-
and the sub-governor of the Bank
of nee, has been advocating such a
conference ag likely to produce greater
results than w purely political congress
ipto which the Genoa conference has de- |
velnped,

one
lrorts

»

He is reported already to have |
obttnined, the support of seversl neutrai |
patiens and & still hopeful that such o |
congress would epntice American bankers |
te assist even though ihey were with. |
cut any governmental authority to mul-u-'
deelstons Winding the United States.

1t ik elearly understood here that any
political solutiona of such matlers as
roparations or the Russian question
canmot be successful unhiss national
| and international bhanking organizations
[ ure wiling to give their support, and
l|.m can only be obtained by calling in

for advies the officinls of every banic
|nr omission on both sides of the At
| lantie.

Finanelal clrcles seem to b expeeting
some extensive Franco-American activ-
ity in oll affairs following the announce-
Finally of the Banque de

BROWN BROTHERS & CO.

Philadelphia

A Century of Service

OR over one hundred years we have been identified

with the financing of important American railroads,

industrial and public utility corporations, and with the
issue of domestic and foreign government, state and
municipal obligations. In this period also we have aided
individuals, institutions and estates in the selection of
their investments. Our long experience both in originating
and distributing securities is at the service of the public.

59 Wall Street

NEW YORK Boston

The New York Trust Company

. Capital, Surplus & Undivided
Profits $26, 500,000

BANKIN

U

Our Fifth Avenue dlfﬁcc, located in the
heart of the rapidly growing Plaza Dis-

PTOWN

NEW ISSUE

Exempt from all Federal Income Taxes

$6,000,000

State of North Carolina

4% % Highway Bonds L
| .
Dated January 1, 1922 Due as shown below
Principal and semi-annual interest (January ! and July 1) payable at the National Park Bank,
of the City of New York. Coupon bonds of $1,000 denomination, registerable
as to principal, or both principal and interest.
Legal Investment for Savings Banks and Trust Funds in
New York and other States
I FINANCIAL STATEMENT
Assessed Valuation, 1821...................%$2,579,075,600
Total Debt (including this issue) . . ........... 33,733,100
Population (1920 Census) 2,559,123
L]
MATURITIES AND PRICES ;
$200,000 ually July 1, 1932 to 1946 inclusive to yield 4.35%
200,000 annually July 1, 1947 to 1961 inclusive to yield 4.30% \
Lego in hester B. Masslich, Esq., New ¥York City
First National Bank Bankers Trust Company
New York New Yerk
Kissel, Kinnicutt & Co. B. J. Van Ingen & Co. E. H. Rollins & Sons |
Eldredge & Co. Hornblower & Weeks Redmond & Co. Blodget & Co. |
J
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1' |
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1 ance Companies, Corporations,
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| issues which afford profitable em-
i ployment of funds and combine
security of principal, adequate inter-
est rerurn and satisfactory maturity.
Liberty and Victory
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U. S. Treasury THE REMOV F
Certificates and Notes b
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Banks and Bankers
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i and Indu
| Securities SIXTY WALL STREET
! Equipment Trust
Certificates TELEPHONE - WHITEHALL 4700 !
Investm_ent /
1 Foreign Government
Securities
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